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LGH
Caleulate the currency with the public from the under-mentioned daia,
Circulation of rupee coing ¥ 25,550 e
Circulation of small coins T 750 o
Notes in circulation T 35,50,000%
Cash on hands with banks ¥ 66,500
(A} T 3642800 {B) T 364,300

(C) % 3591,700 \\/eﬂ T 35,09,800 *

Il the money supply increases by € 750 crores, when there is an injection of
T 250 crores, through the open market operations by the central bank of the

country. Calculate the moncy multiplier 5O
2 009 P e
(A) 2.00 (B) 0.33 L 250

o 300 (D) 050

Which of the following is the rale set by the Monctary Policy Framework
Agreement (MPFA) and is the maximum telerable rate that RBI should target 10

achicve price stability in India?
(A) Repo rate 'fﬂj{ﬂaliun rate

(C) MSF racs (D] Reverse repo rate

o
gt~

»
'-.1

I the credit multiplier is 4, caleulate the required reserve ratio.

{A) 40% \-,(H{ES% v = t;;n'

(C) 20% (D) 60% gar’

Controlling credit by not lending to selective industries or speculative business
isrcferred loas

(A1 Moral suasion (B} Margin requircments
1 Selective credil controls (L) Open market operations
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ing function is denoted by

6. Caleulatc the equilibrium level of income, if the saving
.pﬁ"' g = 20 + 0.25Y and autonomous investment (1) = 100 crores. = L
I ey
) ﬂ‘:_;'ﬁ {A) 320 crorcs r(B) l&0crores . .5 -
1:"5:' ) Pl 4%8() crores e o " ,rr:"' JD) 240 crores o T 20 |
Uy S 0 4!
b L ' TR
VK 1 RN
= 7 Caleulate the NNP at MP when NNP at FC is T 15,000 crore, indirect laxes
% 450 crore, direct taxes ¥ 175 crore and subsidies arc T 250 crore.
\.j‘.:r u-.r:ﬂ 2 (A) T 15025 crore % 15,200 crore
- (C) T 15,275 crore (D) ¥ 15,525 crore
B Considering the Real GDP lo be ¢ 4500 crore and the Nominal
GDP % 6,750 crore, calculate the GDP deflator.
) 150° ﬁ;:ff?g e (B) 66.67
€ 120 “us¥® (D) $0.33
9. Calculate the amount of subsidies, when the Eatj!lihlfﬂﬂ-is_!_ﬂ.ﬁﬂﬂ crore,
Net National Product at Market Price is ¥ 4,800 crore and indirect laxcs 15 o
= — i o = -‘.\:. & i W =,
* £ 350 crore. s o 48 . '!..:‘:U
= — o= Hﬂq
(A) T 400 crore @) T6s0croe  E

AT 50 crores (D) T 100 crore

A0 From the given oplions, select the method that meEasures national ncome

through u summalion of factor incomes paid out by all production units within
the domesiic territory of a counlry such as wages, salaries, rent, interest and
profil, with the exception of transfer income. .

(A) Value added method (B) Expenditure method

(C) Disposal method Income mcthod o
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Post-independence whi X ; ; R
2 ch philosophy in Indisn economics is related to small
scale and coltage industry and village republics?

(A) British philosophy
{8 Nehruvian philosophys

() 1 India Company philasophy
i Gandhian philosophy X

Which of the following is not associoted wilh exchange rile deprociation?

P & 10 gulpul cxpansion
(B} Encourages coconomisc aclivily

) Lowers the relative price af imports »
(1 lmproves balance of trade

The ‘Gulf Cooperation Council' is an cxample of which regional trade

I3
ar 2
\_u?::usmrm union

{B] Common market

() Economic and monclary union
¢ T 4,500 crore, (D) Regional preference rade sgreement
ndineet tancs is o SO
g T late the real exchange mis, gonsidening nomimy cxo :

B mc Price Index = 250 and foreign Price Index = 200. Fou S
T |
: (A) 12325 s g N R 2f
,\_ﬁ;}."ﬂg_m @ * HER %3
i ive g fi direct
tonal Income A Which of the following sCEmares dl:ldu_ﬂ_#_lgt_l'lsc [ Tﬂﬁl.-;hg_#
ift wnres within ' investment! i = -
i ) i d i an exisling foreign company .
t, interest and (A) Acquiring 8 ~ontrolling mgl::i an . a9
.,_,.(B‘)/;:umll commereil MWIW .
o (C) Joint vemiure with a foreign company
ZGH ¥




g

i

(&)
ZGH

Which af the following measures are usaally simed ol restricting the quantity of
goods that can be impored, imespeciive of whelher they originale [rom
dillerent spurces or from one paricular supplice?

(A} CGovemmenl procuremend policies

\ég!(}.uhs of onigimy i
Mon autoniatic Heeneing and prohibitions:

(0 Distnbation reydrclions

Which form of 120l is delermined based on the specific contenis of the
impaned goods?

(A)  Specific tanifily ) valorem s T
iC) Mixed mrifl (0" Technical Ll .

Which of [he fallowing is not an assumption of the Absolule Advaniage Theory
in intermationa)l trade?

(A} Trade betweon two countrics

Existence of tronspariation costs
(€} Labour being matile within a eountry but immobile between countrics
(1)) Twa country ond two commadity framework

Which farm ol larilT is a duly 1o bring the price of an imported commaodity upto
the leve! of the domestic suppont price of the commodity?

(A} Preforeniial zail (B) nd tanlT
(L) Applied aniT anabie tanff »

Which type of non-echnical measure is adopied in inlemational rade i order
1o nonediscriminatorily and temporarily limit imports of a product, if its
dosnestic industry 15 injursd or threatened with serious inury caused by a

sudden pise in tmpons?
\J_Hé'::guu:d nsures «

(B) Embargo
IC) Governmenl procurcment policies
([} Measures affecting competition

ZGH +
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While determining national income, the incame, which ic nol spent on, recenlly

produced consumption goods and services may be refermed o as out of
the mmcome sIRCAm, Ep—

(A) -InSation (B) Deprociation
{C) Injection® ( fonkings

Which of the Fnlrfrwing stalements cormectly explains the relationship between
Marginal Propensity 1o Consume (MPC), Marginal Propensity to Save (MPS),

\_z?m-'aluﬂ of the investment mulliplier?
e Lo
tiigher the MPC more will be the value of investment multiplier + =~ 1 7/

(8) Higher the MPS more will be the value of investment multiplier . Y
(C) Lower the MPC more will be the value of investment multiplier -
(M Lower the MPS less will be the value of investment multiplier o4

National income is calculated as the consolidation of the production of each
industry afler reducing the intermediate purchascs from all other industries in

whichf the following method?
(B) Income method - 43

A} Industrial origin method
(D) Expenditure spproach =

(C) Disposal approach

In cconomics, what distinguishes between ‘National® and 'Domestic” with \

. : 3
regards to determination of national income?

(A) Depreciation (B) Indirect taxes
(C) Subsidies N o1 i incame Brom sbioid

The condition for national income equilibrium can be expressed through which

of the following uﬂjrﬂﬁiﬂ"ﬂ . L] A 4.;
C+I=C+§ r s

(A} C-1=C+5S ,
(C} C+1=C~-S (D} Ehi=hoe

ZGH +
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When a {imm decides 10 change ils product ling, replace wome-oul machingry,
buy n new production facility, or acquire it new scl ol clients, 10 will bave 1o

ewr
(A) Sunk cosis e \uﬂ/h:rcnmnlal Cosls

{C) Opportunily costs (13} Dmplicit costs

The maximum amount of output that can be produced with given gquaniities of
inputs, under o given state of technical knowledge, 15 termed as:

{A) Demandd Function Production Funclion.

{(C)}  Supply Function -. (1) Investment Function

According 1o the theory of production and cost in business economics, cost can
be ol e following types.

\_(JK Fixed amd varinhle «

(B) Fixed and semi varable

(C) Fised, variable amd serm vanable
(D) Vanable and semi variable

To make the job conlents interesting and challenging is a -
objective of an organization.

(A) Socwul (B} Organic
(C) National \_Ll})’ﬁam P

Which I‘gctm l?r production is that pant of the wealth of an individual or
community. which may be used for further production of wenlth?

»
y (B) Labour
(C " Capital (D) Entreprencur
LZGH +
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Which . oo
ﬂnd':hﬂ::?;:i?;:ﬁsgulmﬂ 15 focused af the cmpowerment of Micro, Small

(A) FAME India
(B) PM Garti Shakti National Master Plan

(C) Industrial Corridor Development Programme

(D dyami Bharay »

Which measure of the prima tor is desi ide i

Bisrivirs b fndicd I ry sector 1s designed to provide income support 1o
W‘;ISAH .

(B) Paramparagat Kisan Vikas Yojana

(C) Fixation of minimum supporl price
() Pradhan Mantri Fasal Bima Yojana

Interest rate liberalization and reduction in controls on banks in India by (he
Reserve Bank of India with régards o inlercst rates chargeable on loans and
payable on deposits are closcly associated with which of the following

economic reforms:

(1) Fiscal reforms

(II} Monetary reforms »
() Capital market reflorms
(IV) Financial scctor reforms

Both (11) and (IV) (B) Only (1)
(C) Only (1) (D) Both (1) and (li1)

Which of the followmg is a pan India electronic trading portal networking
existing APMC mundis to create an integrated national market for agricultural

commodities?
(B) NDAP

(A} E Amni
\_})/E:AM - (D) Niti Aayog

ZGH &
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3 Wihich e following i not a general characteristic of money?
Perishalile o (B3} Effortlessly recognizabie

T

LY

38,

19,

() Posscuningg wniformity (D) Easily transportable

Calenlnte the fiseal defei from the following data.

Rewvenae delicu B 5000 crores
Capital expenditure ¥ 45,008 ciores
Capital receipls excluding borrowings ¥ 42,500 crores
Sclect ihe correct answer fram options given belaw:

(A) T 2,500 crores® (B) T 2500 crores

(C) % 10,000 crores { T 7,500 crores

Thcr-'l:l ol undisciplined students shouting and making nuisance during a lecture
session in @ class and disrupting tcachers from delivering their lectures g an

exampleal

(A) Nepanve production extemality o

{B) ~Positive consumption externality
) Negative consumplion externality

(D) Positive production externality

Which/of the following institutions is not responsible for public debt
manggement in India?

SEBI 3
(B) RBI ; M 7
(C) Department of Economic AfTairsy , J
(D) Ministry of Finanée I I:‘ ._;1.
5 5

Which af the following is not a non-1ax revenue under public finance?

(A) Interest reccipls X (B) Receipts of union temtories ~
{C) Dividend and profits from PSUS dBL/ﬁ;ST COMPENSALon CCss e

LGH
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Complele the a
Mﬁ:fm‘m by selecting the conmeet option. A firm eams #oro

If price = Minimum ATC o
{BY T price > Minimum ATC
(€} I price < Minimum ATE AL
(B 1T price € Average Variahie Cost » - {

The three sia . e )
siages of o _ﬂ- the taw of variable propotion con be referrad to as the

(A} Incpeasing retums, fpirmum returns & nil retums
(B) _Fositive rowrns, diminishing retumns & nil retums
Increasing retums, dininishing reurns & REEAtivE relismis «

(0] Negative returns, nil retums & posItIve retums

Which of the following represents variable eost in the short run?

(A} Factory rent

{B) Wages for aciony nbour -'l._‘-/‘""f’
(€] Accountant’s salary

(D) Faclory insurance premium

Which from the fallowing forms essential elements of o markel?

(I} Buyers and scllers
(11} Product or service

(111) Knowledge of market conditions

{1V) Multiple prices fora product or service al a given bime

\
(€) (I (yand (V) 7 (D) Both (1) and (IV)

ZGH
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“The right 1o work is guaranteed, but the choice of occupalion gets restricled
Select the correct set of options which is related wath the above stalement,

(A) wence of consumer choice, Capitalisl econamy
Absence of consumer choice, Socialist economy

{C) Right 1o private property, Capitalist cconomy

(D) Right o private property, Socialist coconomy

Mixed economy in the real world comprise of
(A} Only market s Both market and government

(C) Boih market and privale individuals (D) Only government

“Consumer Sovereignly” is a feature related to which of the following cconomac
sy
} Laissez Faire Economy * (B) Socialist Economy

(C) Mixed Economy (D) Command Economy

Which of the following arcas 15 refated 1o macrocconomics?

{A) Consumer behaviour {B) Factor pricing

{CY Extemal value of currency® (D) Behavicur ol firms

Which of the following faclers does not relate to the central cconomic problem?

lo produce () How to produce

E
=
i~

hen 1o produce & (D) For whom o produce

LZGH ¥
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Assume the €ost of producing 500 urits to be € 25,000, [avestment of the

snireprencur in his business js € 1,350,000 Rate of normal market et i
10%%. The selling price at which the Miom will carm supemomal profil is:

i " (B) T RO
{ T Ele D) 17

The .T. cory of Games' wiich provided o differcer appreach to the analysis af
siraicgic behaviour of the oligopolists under uncenmnly was developed by

(A} Marshal
(M} AAdam Smath

Van Neumann & Oskar Morgeniom ¢
(D)) Poul A Sweery

When goods arc sold, bused on product differcatistion, it 15 kmown s

Mf%wd'ﬂl oligopoly -

{A] Coilusive oligopoly
(D Syndicated eligopoly

{C) Partial oligopoly

the coerect statement about Duapoly from the fellowing stalermenls.

h Pl Choo
.‘(Aj’ﬁu special case for the Dligopely market structune ©

33

{B) Iiis a special cose for the Monopsony market struciure
(1 It is o special case for the Monopaly markel structure
1) [tis a special case for the Imperfect Compelition

4y explicitly collude 1o coordinale their activitics n
A: g of P ik firms, all of which are similar in size, muy be

industrics wher there are 8 few
\AT:I d

refemed (o 8
competitian
(A3 B in)  Bilaweral monepoly

{C) Oligopsony

ZGH
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54, Choose the t aption from the following that is not o true property of an l
Tndi M Curve (IC):
IC slopes upwards 1o the night '

(H) IC m olways convex to the ongin
(C) 1T wall mot foueh cither nxcs
(D) IC ecan never interseet cach other

59

fal

55 In which el the following conditions the demand curve touches the vertical axis
and is honzontal at the price level? ; :
{A) Elasticity being zero (B) Elasticity = | ];—L_—.
(C) Elasticity < | Mﬂu’th} is nfinite 3 -‘;:;
*
e
36. Caleulate the src elasticty of PI = 2 15, P2 - 2 20, Q1 = 50 units, and S &
Q2= 75 units, m— D& , P.=bs
42 ® 12 B B8
€ 2.1 @ L 2. ¥ B
= , F
37 If the price of 2 commodity reduces from € 200 1o T 150, caleulate the new

quantity demanded assuming that price l.‘h&lll:lt_Lul' demand is 2.5 and the

\_jﬂ’quau_ul demanded is 25 Kgs. ) .
opef BT 35w 20,
={A) 40.625 Kgs* (B) 42.125 Kps 50 25

' {C) 40.250 Kgs (D) 41625Kgs  +1=F - \Ba

ONSPICULOLS necessilics \L
(B) Normal goods l'*,l

(C) Umitary clasticity '
(D3} Elasticity greater than one l,:"jlliof 7(35; |
= |

ZGH * |

38, yﬂﬂd curve slopes upwards in case of which ofthe following scenariog?
c
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Which of the following industries is not considered as a core industry of the IC1
in the Indian cconomy?

""."'] Hﬂll.ll'[l! Em
(B) Fenilizer

(C) Sieel
\M:nmtim and communication «

What is the maximum limit of Foreign Direct Investment (FDI) permitted under
the aulomatic route in the marketing of food products and food product
e-commerce in lndia?

(A) 4¥% (B) 74%
0% = (D) $1%
Which sector in India has the kighest labour prodyativity?
(A) Primary \(-B‘)é;iuw
(C) Secondary () Manufacturing

“What is the full form of ECLGS?

(A) Amergency Corporate Line Guarantee Scheme
) Emergency Credit Line Guarantee Scheme

(Cy Emergency Credit Line Guarantee Subsidy
(D) Emergency Corporate Line Government Scheme

Which of the following featurcs was not responsible for the launching of the

radical economic reforms of 1991 in India?

(A} Severe strain on balance of paymenis

(B} Meavy internal and external debt
Mgh foreign exchange reserves ¢

(D} Stringent conditions of IMF for availing further laans

ZGH +
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‘Ty{mc following is not an example of coincident cconomic indicator?
Changes in stock prices

(B} Inflation
(€} Personal income ,
(D) Industrial production f

Which of the fn}|UWinsznl cause of business cycle?
(A) Natural factors

(B) Psychological factors
{C€) Varation in Government spending
(D) Mucroceonomic pﬁliciﬁ,

Which phase of business cycle is characierised by a rapid rise in outpul prices

leading to increased cost of living and greater pre on fixed income camers?
(A) Contraction® \éﬂ)/l:::;rily

(C) Depression (D) Downswing

Unemployment, corporate profit and labaur cost per unit of outpul are examples

el which type of economic indicators?
{A) Coincident W@ging

(C) Concurrent () Leading

The difference between market price and factor cost for an aggregate like
GDP is: bt

(A)

ct expons (excluding subsidics)

MNet indirect taxes (indirect taxes minus subsidies) s
{C) Depreciation

(DY) Net factor income from abroad

ZGH +
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Use the following information for Q 69, Q 70 and ) T1;
No. of units | Tou Fixcd Cast (%) | Totl Varisble Cost () |
| L 100 o
I 100 o
2 100 il RO
3. 100 100 L
T = = S Ay T
4 ~Too 110
..., R ;) | -
] 100 118
J I
9 Caleulate the e total cost when 4 umits are produced.
Fiind
(A) T25% Ii E:f (B) ®27.50
(€€ 52506 (D) €210
70, Calculate the average variable cost n'h:?ﬂduc::t
(A) T36 f)’: ot ¢ 3333
[+ % 4
(C) € 66.67 (D) T 100
1. y the marginal cost of the 5 unit of production.
B) £2360 ¢ k
) e pTYE (B) =
R— B (D) 2118
N ' Tl
B _f\r.[h' ¥
ZGH +
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Which of the following features is not n component of the Modem Theory in
imternational trade?

{A) 1 ational trade is only a distinet case of inter-regional trade
\LBJ/!:L::;@ on labour theory of value

« {C) It considers factor price dilTerences as the principal cause of commadity
price diffenences
(D) It considers the relalive prices of the faclors which impaets the
comparative ¢osts of the good

The assumplion that there are two media o storing yalue - money and an
imerest-beanng alterative fnancial assel is a central feature of which approach

ol y!
(A) Ligudity Prelerence Theory

{B) atement of Cuantity Theors
Inventory Theoretic Approach

(D) Classical Approach

What is the notified consumer price index inflation set by the Central
Governmenl as the tasgel for the peried Aug 5, 2006 to Mar 31, 20217

(A} 3% Mﬁ.

(C) 8% (D} 5%

According o Keynes, the iransaclions demand for money is o dircet
proportional and pesitive function of the level of income. Which of the
following equations correctly represents this relagonship?

(A) Lr=Y-k Lr=kY
(C) Lr=k+Y (D) Le=¥1/k

The degree of adoplion of banking habits by the public is measured by the:

(A) Credit-Deposit Ratio (B) rve-Deposit ratio
{C) Investment- Deposit Ratio s Currency-Deposit Ratio

ZGH *
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Which of ihe followi
the cconamy? WIRg. paie of camponents is common to all scctor-models of

(Al Government and househald

H‘:g?m ol the world an Govermment
Houschold and firms {Business)

(D} Firms {Business) and Government

Use the I'n[l-uw:w hl’urr[-@tiﬂ for Q 78and O 79

Income [} in erore | Consumption (C) in crore |
L= 0} Sl | 100 |
10} 500 |
20 225 _|
| 300 I
4 375
| 500 | 40 -
|
Calculate the average propensity 1o save when the income is at ¥ S00 croves.
(A) 0.8+ (B) L.00 C
(C) 0.25 0.20 v
Calculate the marginal propensity 1o consume when the income changes from
¥ 300 crores to T 400 crores. B 5
{J"LJ an (3) 0.50 -E"I‘I e
075« (Y 025
There is an increase in the pational income by ® 2000 crores when there s an
increase in investments by ¥ 1,600 crores. Caloulate the marginal propensity o
consume. 15
(A) 0.80 ¢ (B) 0.50 21
¥
ZGH +
L
2.8
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Markets dealing with homogeneous products, which are perfect subsiitules, are B,
refermed 1o as
(A) Monopoly
{8) Ohpopo

({4} istie Competition

ool competition »

Hb
|
Calculae the AR, when MR = 15 and price elasticity of demand = 1.5 ‘
L .
(A} 3 :_f.g".t (B) &b = :~ Sy 22 ]
(C) 45 (2 R (D) 225 Pyl £ |
From the information below, calculate the marginal revenue of the 4™ unit | B7.
rL'nH.s _;r.;,hmmm.[t} Average Revenue (¥) ][
[ 1 106 100 1
2 1ED o0
E 240 B0 , BE.
i |
“ J00 15 i
5 330 66 |
(A) T 75 (B} ¥ ;li-vr"“
At
(Cy ®ab (D T 60 -
The factors which determjne the type of market are 59
(A) Size of the commaodity, size of the population and extent of demand
{B) Sizc of production, natre of commaodity and extent of supply «
(C) Extent of demand, nature af commaodity and size of the populay n:nﬂ' |
(D)#Size of production, extent of demand and 'mtm: of commodity <"y ¥
f""
HI-I
ZGH + " f’""f
2~
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B When the price of sugar is. ¥ 60 por kg, its demand is 10 Kgs, Subscquently, if
the of coffee declines Tram ¥ 500 per kg 1o € 450 per Kg, the usage of

sugar fises from 10 kgs o 15 kps. Caleulate the cross price clasticity.
< oo

(I 10
¢ (€} =25 (D) 25

ol subsiputes, o

B Find the coellicienl of price elasticity when the price of a product decivases
from € 100 ¥ G and the quaniity demanded nses from [0 wpids e 20 writs,

' ' (C) 0.5 < 35 1 v

Articles of presiige value used by rich peeple as stglus symbol for inceeasing
their social prestige and'or for displaying wealth igfnown as:

.:'_] (A} Speculative goods Conspicuous goods '

(C) Giffen goods (0 Inferior goods

51.

bz 4" unit,

i i ; For a houschold suppose the ncome clasticity of 0 commodity is amved at 0.5,
what can be assumed about the nature of Lhe good?

(A) Itisa luxurious good
(B} It isan inferior good

= {C) 1L bak a zero income clasticity
Tt it a normal good and fullils a necessity

Which of the following is nol a set of complementary goods?”

K9,
emand {A) Car & Petrol _ \ 2
Y (B) Elestricity & Electrical Gadgets 6, a
m.-u,n) (C) Bread & Jam b
¥y . (D)~ Blazer & Jacketa b/ h
+ o ZGH
r“" A
R




a1

92,

9.

(12)
ZGH
wnl and supply exceeding

. f ivesiment and cmployn
A fall in the levels of i phase of business

demand 1o & greal extent is predominant in
oycle.

(A} Upswing (3) Bopm
{C) Expinsion (13 CCCESION &

Which of the following s not a characlerishic of the Oligopoly market?

(A) Straegic Interdependenes (B} Group behaviour

(C) Mo importance to advertising (I} Importance to selling costs

Governmenl needs to take steps to regulate and prevent formation of certain
market forms that gre exploitative and create undesimble outcomes in the

economy. The markel form is:

{A) Perfect competition (3 onopoly
(C) Ohgopolistic competition (I3} Monopolistic compelition
The industry and the firm are idestical in type of markel

\W
Monopoly « *_{H] Perlect competition

{C) Monapolistic competition (D} Oligopsony

Select the correet option from the following which represents  market
classification bgsed on the volume of business.

1arket {(B) Regulated markes
etail market (D) Loeal market
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raatian af ceriamn
culcomes in the

ipmipetition

tvoe of murket

resents  markel

i

QU

a7,

i

Qi

1

(233
ZizH

Government spending that does not contribute 10 GDP becase income is only
redistribyricd from anc groap of people 1o anoiher, without amy  dinect
cantribulion by the recipients is known as!

{1y Capilal expenditure

(D) Public expenditure

(A} Rgvenue exponditure
{{IJ rmsfer Py macnLs

Which of the following is nat a entéria for distribution of central taxes amongst
stles for the period 202 o 20267

(A} Arca (H) Pepuation (2011)
(€) Forest & ceology Mltmyl

Surcharge on corain dutics und taxes for the purpese of the Union, are based on

which ¢ following Articles of the Constitution”
271 » () 269

{Cy 293 (D) 2638

Which of the following taxes does the State Gov ol Levy? ;
(A} Toxes on mesme Taxes on vehicles

(€7 Customs duty XD Securily transagtion i

Duritg which phase of the business cycle is capansionary fiscal policy most
appropriate’

(A} SwupfMalion
(C) Expansion

()
Condraciion

Whicls of the folfowing is not the responsibility of the Central Government bt
is associated with the Stale Government?

(A} Foreign allais
(B) Fhreign trade and exchangs mannEemem
Police proteclion »

(D) Money and banking .
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